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Powell Christensen Acquires SeaPort Petroleum
Grandview, WA, November 1, 2010 – Powell Christensen, Inc., one of the largest privately owned companies in the state of Washington has acquired Seattle-based SeaPort Petroleum.  According to Powell Christensen’s President, Gary Christensen “Powell Christensen was looking for the right opportunity to expand our market share and distribution capability in Western Washington.  With the acquisition of SeaPort, we are adding a strong team that has the experience and expertise that will allow us to achieve our long-term goal of strong growth in Western Washington.”  

Together Powell Christensen and SeaPort Petroleum will combine to create the only distributor of fuel, lubricants, and propane with the capability to market throughout the entire state of Washington.  The companies will also be the only distributor to have direct supply contracts with every major oil company, including Chevron, Shell, ConocoPhillips, ExxonMobil, Valero, and Tesoro.  

“SeaPort has a strong history of being a leader in the distribution of fuel and lubricants,” said Randall Thomas, CEO of SeaPort Petroleum.  “Over the years our team has focused on finding ways to increase the value we create for our customers.  Teaming up with Powell Christensen, allows SeaPort to offer additional products and services to our customers.  The SeaPort team is excited about the opportunities this deal provides for both our team members and customers.”

About Seaport Petroleum

SeaPort Petroleum was founded 1954 as a Texaco Distributor in Portland, Oregon by Burt Collins.  In 1970, Howard Thomas purchased Collins Oil Co., and in the 1980’s Howard’s son Randall Thomas took over as CEO of the company.  Under Randall’s leadership the company made several acquisitions including the acquisition of Huff Petroleum in Seattle.  Over the year’s SeaPort has focused on developing unique products and services within the petroleum distribution industry.  Specifically, the company has become a leader in engineering support services to e-commerce companies, on-site fueling, and biofuels.  
About Powell Christensen, Inc.
Powell Christensen, Inc. is a diversified company with major interests in fuel, lubricant, and propane distribution, convenience stores, truck stops, automobile sales, retail tire sales, and real estate.  The company is headquartered in Grandview, WA and is currently ranked as one of the 20 largest privately owned companies in the state of Washington.
For more information, please contact Tony Christensen at 509.882.2115.
